-'?ﬁﬁﬁwmjg

msmE I8

(026 2HEMBBEIRT

/

HAAE K,

6825 BT, BIHAEEMH(2026 SHMMABIE), |

202665260 EHA [

S 2B IZF 2000 F 25 M {E 10123t A ERYIE BT :
KRB, MRERGEETENRIEANIN2026F1818 & :

B B E T T (B EATM. 2

B 2017 &2, i R RFEBRICR ‘mAaE ",
XEF/UREHEK IMAERE,

SELK MAB'DERCHS,1A1603 K, BEFIEZMN i
805, RNMERIEL ARK 43% E 54 F1Z7T. £ELL806 R HiE :
HEETI, PENFREEZ , RERBIIEAEE =1, :

BRI =28 HBAERNSE ., & SpaceX W L& i
K IPO, Claude &2 & Anthropic —I R I E BN E RS “ I8 i
AR NMEX6.6 51270, BEIEEGA Bz, tIEiE MM
B7RELFR; ChatGPT 825 OpenAl LA 5.8 F1Z Tt Bz F!

b —

B, S88RTFHHMNEI3 FLZTINE=, i

ARHEERRBEFRSEKR BAZEFI, D3RR
F SR (HE160127T, EERHFE S 541 1) (Rl Tis i (A1
751275, 5= E 1209117 ) .

—EEThIEE

SMER, B FREHIBEEEETE

PR LSRR, EET
IHEIE 7L ERIN = R EX AR T A
SRR TR 12.7% , A TEREALL
B 4.1% , KSR G REALL RIE4.5%

ISR, = X AR E TR
Hr79 16228 6/ nit o H A IE X 32 B
14068 7t/ nf , IREL R 7.2% 5 TLAL X A2
Y 14573 5t/ nf , ERELRBE6.7% 5 RN X
RS 20045 70/ nf , EREL EFF0.3%

METE AR 32 G5 K038 7 : 50 nf A
TN/NFPTYERRE S EE 1.1% , FREE RRE83% 5
50-90 nt WIFE FEL k32 5 EE 22.6% , IREE TN
[% 43% ;90— 140 ni PREE = 7RI RE 5 EE
66.6% ,IREL EFF1.6% 5 140—200 nf 5 AL
3256 8.6% , EREL T 100% ;200 ni LI _E
PEIRARAESEE 1.1% , EREL FBED0%

M EE TR AR G R FaE , e
RUNIEZESS : b JE TR pS RS EIALL T
15.6% , 2= 55 )= EI G 4ER 26 7t/ 0t , FH
£ KT IE B A B Ak 32 XI5 L
HONIX 5EE 33.6% [/ E L, HFHEIX 32.2%

HIE#4%: 13884469746

BoviEiE (TIEIGIR) BATSE. ks,
BESFAE, RilEQ!

BEELS , T (5 16.2% , 4 HAth Xt
B2 A 19%. N

SEaTRTERREITS 2 R%
Kodd, BAAT —FETERIZ12E, IR
FLR TR 24% o 532 EUEIRZ O 7 R AN E
i T EREEN, A8 B LIEHNAR, S
BR3Z AT T

UTH, R G R R b H 2 E 70 I
RIS, Tk —F iR E R
S04 5 A 7 F RS IR bk
?1”5%  SEUESER H IR 147, R Bk

MR MTAR, S48 1 AR TR —
FREILREIEREHEE , 3 HIMEEREE,
4.5 FEESEH] FH SREREL L3k, it eeakds
FRASHRARA  [FINHE & £ DI R R e
HERAE, 6 H TS . —F SRR
FIESHRA] LA TED.

iBE KA BRR W
Ly mEEE

HAMTLAN RLAL CTATE

AR MY

HIZ/MRRR  ERmATHA

EERHAETHNAIESEHME

G A B PRAE RS L E A,
Fr—re Dl ey R TS S

EEMIBEE SpaceX i@ AR
DBl &, S E RSB ET =R E AL
il ., SR T, a0 5R An—
thropic 5 OpenAl A #ExH] BT, BHAE
BRI B R IEIAT G123t
AR,

SEFTS MAEE AL, FAE
ERIERL U I\l ———3k FR TN
DeepSeek, NFHZFEMIHE], XK A7
)R S AR WL A, B
AHPE 3400 1Z7eH SR A E” , BRIOET
BRBRMAEH 152,

g HAE e L ERER
K- DUMEERBER & DI B T3 58
=)\l Project Prometheus (4% 14 2580
1) 5 58 = 2R SEEG AT 40
181y Kalshi (4648 15001270 .

SRR E R, SEE A B TR
AN TLHRE R RIIRSS AR Rl S R 6
AR ek ; R U T R
EER AT RE  Ewm Rl 5EeelE
R A HM X e E 3

ST ERRHE TS RERIR
55 N LBERE | IR HpEATiE

RN TR RESRE A"
216 5%, e | S5 ES ekl
(216 ) FLARFEE  (HEME G2k
M 36% , T -4 B Rl 5 228 19 = £% .
i ANLES A VBT  ALRA R
H2 Al RER, R IR AT R
Bk e BN =2,

“SIEFEA T 3085 AR
AL (CFHER I R, imLTE
FM 203K, 308 KIHHEEE QIR
EPHEFS .. BATKRT 2021 F£ix
700 R AYIEAE , (B4 48T L Rs iy
FRETEREA— ALTEBEMLESAL
FBETRSUR I AR Z 5T AN B+, MRAZ
ZHIFRIRAE B A2 S eIt E . " T
TR, MR, BR MU B HE R L
IETE2mIE, NERHS Y . Lmh
“EAN7 IR A E R IR e, 2Rl
S R T ZEEBIH AR, KR
Vb N EENS B 7R FEL B Y i\l A R
BEE, Nk B 2 5 E £
Bri

z=ioooE el mxRmEE L

SE2H10H, TR MAE A
Ml R T4 (0600.HK) 7RI 32 AT FE 4
b, BT BRI, kR i St
BHALRFE K,

BT, 20~ e
BRI s 58 ATHEE =R
G, WHREIR, ZAE &5 3R
(TEEEK, SoC Bt H =550
20121251, 2025 £, SoC H 7 8600
T3, B BE75.2E SoC H 1734 63.0
T3, 2025 8, 1Z/\FEW 5611727,
FIELEE I 18.8% . K H B REIS 4 Ml
SHEEIIHNI S KA S LR SR

AR EBEIPR R TR el 28
TEEEIR(EE 1601070, AR HEEL B
54142 ) H 2021 £ 4 A Bz LISk EE
2 b2 8, Rk (E18 7512 1,
125 AR 1209 4% ) N EELLEE —4F
#E,

2026 f£4 H , 5 E SR FE AR 40
1270 A BERING , S2ENER A F% , HTiEC
SN , ¥ S5 ER 160127, #l
R H 7~ 35 5 12 5a~ BRI A
2 BRI A | CIS BRI 12 RS

TR R 2 5% ALNSGE D
FElEE,

TEANTHEE, 2025 45, SRSk
B 32, 556 HHERER
BB O T ZEPER, 55 I
BEERGHIRES FrE ARREE 2

Bl T LAEEYTERDRE
ERME G, RE 7 HHRE 2 8E W E
NI R A E A EB I
B 24270, WIF AT (RS S VETh Y.
SAEEY], BRIeE X s At A
HECHA | LRGSR | LIRS T
AR EVE S AR YT, FH 52 Rk
FRZL,

PERE , fERITRE LB LA D RS RRRE 1%
PR, AR B 15 R, i
R E BRI REE 24 1270, %k
TREHIARE12{25T,

I8 7R, Rl LAz T 2007 4F,
HEWE AR 7431(27%, B — K EHA
R BRI 4 72 L SE RS 40 AL Tl
Rtk RS BRI ABS
HEE 2R = — , 2022 4F ABS FAIEEAE
FEEIL 230 3N, L& X

ﬁ% O RAEZF, PEEHIC
2016 i 5 ERF Ll AR S
1"" E_‘ Al AR A E G
Ll 7 E TR G B
BREA: 620 S
AT © 3R i L A A ]
M=V UAN =, =A==
Il (50 AT 4 33029
o 910087237, 11155 % FE—HL,
Dol %i15:33029910087238 FE/ R
Fmae. i EE YN
=, o5, EeuvalEEicte ]
T W (RN S TR ATEAR I P
samatia: T UL %S 1332004633
HZX16: 00 5102, HAAE% .,

@ Tl HT S AT A FE
FANFE—RL, 5133020610
201548, FEHIAMER

O TR~ ET AR Hlis
554 FizE—1, 4w 33020
610201549, FHHHVER

O TR HEE R AIRA A
AT, 513302111
0007107, 0445% FREE M, 4
2:33021110007108 , FEHAMER
© TR A IR Elit
SN TR, S5 3302051017
2110, FEIHIERE

® TR B S AR
Pt % FIZE M 4 33020
610201551, FERAVEE

@ EWB TN
A ERFTREAGEE , BERGIES : 028
213, FEiEE 937 I, AR S
@ HT 1AL AR Fis R
INEE—R S 1330206102
26320, 01555 FZE—HKL 465
33020610226321 FEHAIER

© TR G S P TiR A
INE—IL SRS 33020310006
973, AR

HF

LYkt
S BERFR: 15867454727

s =mhnsetimas  HEPUESELS

ZZAT, RN FIG T 2026 4E7 1 10 H_L/F 9 I 2 10 i 11 (KR ERAT) 7]
FiSR A (hllps://paimai.caal23.0rg£n)/A}H’Ejﬂﬁ T VLA X ZE A 2500
FTA R 9 AR RLETAL, BN R4 A8, J (RIS ARy
FLET IR RN N2 fiE4s TP A E BV A

— BREHE: A HAL % 202647 H 9 H A7 B AL BRI T

ZUETLHR A S E T 202647 A 9 H 16 RIS AIE S BN B E
WP, FFHHUE 7 AT L B SR Tk, KRS AT S

2> B hE - 7T R DX AR 255 5 P T 2602 %

%5 %125 :CNBJB2026044

HERHEZELS

ZBAC AR FK T 2026 457 H 6 H OB = 11 B (ZE R BR AN ) A6 471 /9 (1)
ks www.chengpw.com ) 21 T 454245, IR AT CFIA AN

— SRR AT AR E K 1115 2 165.90nt , HTE R, 7 4F
FHA RN 21.7 T30 PRUES: 2 T3 00, JEAH ST 20 H 202641 6 1 30 H ; #HII 3
AR A —AE A e R L BB AR R A4 AR A 1%

TR i B R AT A 9 A8 A R A S R T S A4 T,
FE SN, 12026 47 1 6 H 9 B R 19 3R SE 48 m 58 4 SKEAIE 42

S OBEFR M Tl L AR 28 5 2 5 5 I E B B 907 % 5 A LA -
18967865513 (%)

P A AR R, PRULIEN N L ek

T &WAEFRAR
202646 A 26 H




