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SPOTLIGHT

Geely Auto. [Photo by Yin Cong]

By Jin Lu

In the first half of the year,
despite an intensifying price
war and heightened internal
competition in the automotive
market, Geely Automobile
Holdings Limited delivered an
outstanding mid-year financial
report. The company's revenue
reached RMB 107.3 billion, a
remarkable 46.6% year-on-year
increase. Net profit attributable
to shareholders, excluding non-
recurring items, surged by
114% to RMB 3.37 billion.
Additionally, net cash levels
grew by 25.4%, hitting a record
RMB 35.7 billion.

Geely's ability to surpass
RMB 100 billion in revenue is
a testament to its rapid adjust-
ments and steady progress. But
what key factors contributed to
this success?

Strengthened Multi-
Brand Performance

A car manufacturer's en-
during success hinges on its
product capabilities. According
to the mid-year report, Geely's
focus on enhancing profitability
across its multiple brands and
balancing new energy vehicles
(NEVs) with traditional fuel
vehicles has paid off.

Geely's total sales in the
first half of the year reached
956,000 units, a year- on- year
increase of 41% . NEV sales,
spanning Geely, Lynk & Co,
and Zeekr, rose to 320,000
units, marking a 117% increase.
NEV penetration climbed from
21.8% in the same period last
year to 33.5%, with three con-
secutive months of year-on-year
and month- on- month growth,
placing Geely among the top
NEV brands.

Breaking it down by
brand, Geely Galaxy, the com-
pany's mid- to- high- end NEV
series, achieved sales of 81,000
units—a stunning 742% year-on-
year increase. Monthly sales
consistently exceeded 10,000
units. Lynk & Co sold 126,000
units in the first half of the year,
a 53.6% year-on-year increase,

with cumulative sales surpass-
ing 1.17 million units by June
2024. Notably, NEV sales ac-
counted for 50.9% , setting a
new record for the brand.

Zeekr also showed im-
pressive growth in this current
reporting period, delivering 87,
870 vehicles in the first half, a
106% year-on-year increase. In
June alone, Zeekr delivered 20,
106 vehicles, breaking the 20,
000 monthly delivery mark for
the first time.

These brands, coupled
with economies of scale and an
optimized product structure,
have significantly boosted
Geely's profitability. Gross
profit soared to RMB 16.2 bil-
lion, with a gross margin of
15.1% . The group also made
notable progress in cost control,
with sales and administrative
expenses both decreasing year-
on-year.

Geely's management reit-
erated their strategy in multiple
briefings on the Group's per-
formances, "We do not engage
in price wars, only value wars."
According to them, competition

is about delivering high- value
products, leveraging their
technical strengths and cost
control capabilities. Geely re-
mains committed to winning
"value wars" over "price wars."

To maintain competitive-
ness, Geely has significantly
increased R&D investment,
which is its answer to the chal-
lenge. In the first half of the
year, R&D spending rose by
17.9% year-on-year to RMB 7
billion, ensuring Geely stays at
the forefront of electric motor,
battery, and smart technology
innovations. Additionally, Geely
is making forward- looking
plans in artificial intelligence,
the trends of the era.

Accelerated Global
Expansion

Geely Auto's international
business has garnered signifi-
cant attention from investors.
The financial report highlights
Geely's strong export perfor-
mance, with cumulative export
sales in the first half of the year

reaching 197,000 units—a year-on-
year increase of over 67% , out-
pacing the market. In response,
Geely has raised its annual over-
seas export target from 330,000 to
380,000 units.

By brand, Geely expanded
its presence in regions including
the Middle East, Asia- Pacific,
Africa, Latin America, and Eu-
rope. In the first half of the year,
Geely launched 12 new products
across 30 overseas markets. Since
Lynk & Co's European strategy
began in 2021, the brand has
shipped over 72,000 units glob-
ally. Meanwhile, Zeekr has ac-
celerated its internationalization,
entering markets such as Sweden,
the Netherlands, the UAE, Saudi
Arabia, and Mexico, with its
Zeekr 001 and Zeekr X models
now being delivered abroad.

Geely also continues to build
strategic partnerships through in-
vestments and shareholding ar-
rangements. For instance, Geely
holds a 34.02% stake in Renault
Korea, which achieved sales of 42,
000 units and a net profit of RMB
85 million in the first half of the
year. Renault Korea provides

steady returns, with Geely re-
ceiving dividends of RMB 180
million in 2023 and RMB 150
million in the first half of 2024.

Additionally, Geely's 49.9%
stake in Proton contributed to
sales of 78,000 units and a net
profit of RMB 126 million in the
first half of the year.

A Glimpse Into the
Future

Geely's highlights of its mid-
year performance—crossing the
RMB 100 billion revenue mark,
exceeding RMB 10 billion in
profits, and seeing a fivefold surge
in net profit—demonstrate its
ability to thrive in a fiercely
competitive market.

Looking ahead, Geely is
poised for further growth, sup-
ported by new model launches
across multiple brands, cutting-
edge technology, and a strong
push towards globalization. These
accomplishments represent just
the beginning of what is
shaping up to be a bright
future for the company.

Grappling with Growth to Gain Glory

By Jin Lu

On October 12, 85 bou-
tique rural tourism routes
were unveiled under the
theme "Flavors of Life, Re-
laxation in the Countryside".
Among the selections was the
"Ningbo Sweet Food Tour", a
delightful journey that high-
lights the region's rich culi-
nary heritage, including four
key attractions: Waxberry
Orchard, Jinruitang Snack
Shop, Nantang Old Street,
Romon U- Park, and Yuyao
Liangnong Town. Here's a
guide to fully enjoy this
sweet and savory route:

Start your adventure at
the Waxberry Orchard in
Ningbo, where visitors can
savor homemade waxberry
wine crafted by local orchard
owners. Ningbo boasts a long
history of waxberry cultiva-
tion, with Yuyao and Cixi
being renowned for produc-
ing a variety of delicious,
juicy fruit.

Next, head to a teahouse
along the scenic shores of
Moon Lake to enjoy a bowl
of Ningbo Tangyuan (sticky
rice balls) paired with a pot
of fragrant Longjing tea. The
serene lake setting and the
subtle flavors of these des-
serts offer a truly unique ex-
perience.

Afterward, explore Nan-
tang Old Street, a charming
southern riverside town that
has preserved its ancient al-
lure. Hidden among the his-
toric streets are culinary
treasures such as Ningbo rice
cakes and "Youzanzi" (fried
dough twists), offering a taste
of the region's traditional
snacks. As evening ap-
proaches, dine near Ningbo's
Drum Tower, where you can
savor local specialities like
Ningbo Fry-grilled Vegetables
and Yellow Croaker with
Pickled Mustard Greens,
capturing the essence of
fresh, flavorful Ningbo cui-
sine.

Before concluding your
trip, don't miss a visit to
Meilong Town, where you
can take home a sweet sou-
venir: the famous Liangnong
Rice Cake. This soft rice
cake, filled with rich red bean
paste, is more than just a
treat—it's a symbol of Ning-
bo's cultural heritage. Its tra-
ditional craftsmanship has
been recognized as part of
the Intangible Cultural Heri-
tage, carefully preserved and
promoted by local artisans .

Ningbo's Gourmet
Tourism Routes:
Let the Feast Be-
gin

By Yan Yiran

On October 12, the
Tianyige Museum in Ningbo
welcomed a special guest:
Barbora Krejcikova, the
2024 Wimbledon Ladies'
Singles champion and Ning-
bo Open competitor.

Krejcikova, who won
the 2021 French Open and
recently triumphed at Wim-
bledon in 2024, has also
made her mark in doubles
tennis as a "Golden Slam"
champion, having claimed
four Grand Slam doubles ti-
tles along with an Olympic
gold medal in doubles.

Throughout the morn-
ing, Krejcikova toured the
Tianyige Museum with a

professional guide, showing
great enthusiasm for its exten-
sive collections. She took a
particular interest in significant
artifacts such as the Shenlong
Version of the Stone Inscrip-
tion, the Preface to the Poems
Collected from the Orchid Pa-
vilion (Lanting Xu), the intri-
cate Bridal Sedan Chair (Wan-
gongjiao), and the impressive
Mingzhou Stele Forest.

As she strolled through
the museum's scenic rockeries
and pavilions, Krejcikova often
paused to take souvenir photos,
capturing the beauty of the
historic surroundings. Along
the way, she also met several
excited fans, happily posing for
photos with them.

"We've always supported

Krejcikova and never expected
to meet our idol here at the
Tianyige Museum. We're
overjoyed! We hope the Ning-
bo Open continues to thrive,
bringing more opportunities to
meet world-class players," said
Mr. Jiang, an enthusiastic fan.

Krejcikova was equally
delighted to meet her fans,
saying she was happy to "bring
them a better day".

For Krejcikova, the visit
was both enriching and enjoy-
able. "I love Chinese history
and culture, so this was a fan-
tastic experience. I really like
this‘library museum' (Tiany-
ige Museum)," she said, ex-
pressing admiration for the
museum's rich sense of history
and her fondness for Chinese

architecture and gardens.
"This is my first visit to

Ningbo," Krejcikova added,

"I'm looking forward to the
tournament and enjoying it with
the Chinese fans."
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Krejcikova tours the Tianyige Museum. [Photo by Shi Mike]


